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As expected the local bourses witnessed some profit taking and the benchmark Kse-100 index 
after making an intraday high of 11,652 closed at a level of 11,515.59 with a decline of 32.13 
points. Market participation improved and increased by 10.44% to clock in at 92.47 million 
shares as compared to previous day volume of 83.73 million shares in the All-Share Index.
Strategy
For Kse-100, in short run resistance resides at 11,557, 11,610 and 11,671 respectively. On 
the contrary, immediate support is defined at around 11,463, 11,435 and 11,374. The 
Stochastic Oscillator on daily chart is in overbought region and changed its direction but 
still not generate a sell signal indicating limited upside moves or negative moves for the 
index. The index level in between 11,610/670 will be an immediate hurdle and a 
penetration above it would hint at a test of 200-DMA currently stalling at 11,765. 
Weakness under 11,446 would instill liquidation towards 11,289 – 11,236 & later towards 
11,140. We bet on bears and recommend our investors to stick with the strategy of Sell or 
Sell on Strength and wait for weakness to re-enter.
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Buy with stop placed close below 4.00 / Take 
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Muhammad Tahir

PABX

Buy for Trade with stop at 13.1/Target 
13.90 & later 14.20/ Sell on Strength

STOP LOSS: A sell recommendation when the closing price of a stock breaks a certain point to the down side. (Two days close below this point or violated by 1 to 2 %)

UP TREND: Higher Lows and Higher Highs

This report is based on information available to the public. It is not intended as an offer to BUY or SELL or a Solicitation of an offer to BUY or SELL the Securities mentioned. The information opinions in this report were prepared by First 
National Equities Technical Team from sources it believes to be reliable at time of publication. FNEL Technical Analyst Team accepts no liability or legal responsibility for losses or damages & does not share any profits incurred arising 
from the use of this publication or its contents.

DISCLAIMER

TRADE RANGE: Move between support and resistance in a side way trend.
(92-21) 35395918Direct #

UPWARD CORRECTION: A move in the opposite direction of an uptrend.

m.tahir@fnetrade.comE-mail :SELL RALLIES: A sell recommendation during an upward correction move.
BUY FOR TRADE: A short term Buy recommendation to take advantage from an upward correction move during a downtrend.

TAKE PROFIT: Stock approaching the target, partially realize profits or hold for second target

(92-21) 35395901-04 Ext: 143SIDE WAY TREND: Flat trend ranging between horizontal support and horizontal resistance
DOWN TREND: Lower Highs and Lower Lows

FQ: First Quarter E.p.s, HY: Half Year E.p.s, TQ: Third Quarter or Nine Month E.p.s, Year End(YE): Full year E.p.s
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