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Kse-100 opened with negative numbers on Wednesday and registered an intraday high of 12,034 but could not 
generate buying interest; most of the mainstream scripts remained under selling pressure as the index concluded the 
session at a level of 11,949.75 and registered a decline of 41.63 points. Trading turnover squeezed to  124.85 
million shares, as compared to the last day volume of 200.06 million shares with a net decline of 37.59%.

For Kse-100, in short run resistance resides at 11,974, 12,052 and 12,108 respectively. On the contrary, 
immediate support is defined at around 11,883, 11,853 and 11,815. Yesterday index registered a lower high 
and lower low formation indicating that the short term corrective phase is likely to continue. Moreover RSI on 
daily charts has now generated a sell signal which also suggest a further downside moves for the index. With 
the chart structure indicating further weakness in short term, suggesting that sell side forces are likely to gain 
strength. However, bulls are likely to make their presence felt in the range of 11,870 – 11,770(a reversal is 
likely from the said range). Should the market fails to pull back and a decline pass the said risk level is seen, 
we believe market would then nose dive towards the next major support level of around 11,540 – 11,440. We 
recommend wait for weakness and enter in selected stock with strictly defined risk level targeting 12,240 and 
profit should be realized at strength.
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Realize Profit at Strength

FQ: First Quarter E.p.s, HY: Half Year E.p.s, TQ: Third Quarter or Nine Month E.p.s, Year End(YE): Full year E.p.s
Prepared By Last Price : Close

Definitions

SELL RALLIES: A sell recommendation during an upward correction move.
BUY FOR TRADE: A short term Buy recommendation to take advantage from an upward correction move during a downtrend.

TAKE PROFIT: Stock approaching the target, partially realize profits or hold for second target

(92-21) 35395901-04 Ext: 143SIDE WAY TREND: Flat trend ranging between horizontal support and horizontal resistance
DOWN TREND: Lower Highs and Lower Lows

STOP LOSS: A sell recommendation when the closing price of a stock breaks a certain point to the down side. (Two days close below this point or violated by 1 to 2 %)

UP TREND: Higher Lows and Higher Highs

This report is based on information available to the public. It is not intended as an offer to BUY or SELL or a Solicitation of an offer to BUY or SELL the Securities mentioned. The information opinions in this report were prepared by First 
National Equities Technical Team from sources it believes to be reliable at time of publication. FNEL Technical Analyst Team accepts no liability or legal responsibility for losses or damages & does not share any profits incurred arising 
from the use of this publication or its contents.

DISCLAIMER

TRADE RANGE: Move between support and resistance in a side way trend.
(92-21) 35395918Direct #

UPWARD CORRECTION: A move in the opposite direction of an uptrend.

m.tahir@fnetrade.comE-mail :

Buy on weakness with stop at 11.37 / 
Target  12.00 & later 12.24 

Realize Profit 

Buy or Buy on weakness with stop at 83.55 / 
Take Profit at Strength

Buy on weakness with stop placed close 
below 4.00 / Target 4.75
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Sell or Sell on Strength Target 147 & later 144 with 
stop buy at 153.60(closing basis)5.10(FQ)

Earning Per Share


